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	affluent (adj)
	/'æfluːənt/
	
	Americans are innovative and, as a result, affluent.

	assets (n pl)
	/'æsets/
	
	Mainland millionaires control some $350 billion in assets.

	boom (n)
	/buːm/
	
	Russia's energy sector has created the economic boom there.

	brain drain (n)
	/'breɪn dreɪn/
	
	India is suffering from a brain drain, where many of its graduates are leaving India to work elsewhere.

	bust (n)
	/bʌst/
	
	Some think the Chinese economy may be growing too fast and that bust may follow boom.

	capital-intensive (adj)
	/'kæpɪtəlɪnˌtensɪv/
	
	China manufactures many capital-intensive goods like petrochemicals, digital displays and cars.

	changeover (n)
	/'ʧeɪnʤəʊvə/
	
	The changeover from the Soviet energy subsidy system has not been easy.

	combined (adj)
	/kəm'baɪnd/
	
	The European Union has a combined gross domestic product approximately the same as that of the United States.

	competition (n)
	/kɒmpə'tɪʃən/
	
	Competition from emerging markets is likely to affect many industries in the future.

	competitive (adj)
	/kəm'petɪtɪv/
	
	In March 2000, EU heads of state agreed to make the European Union 'the most competitive and dynamic knowledge-driven economy by 2010'.

	conglomerate (n)
	/kən'glɒmərət/
	
	Gazprom is a state-owned conglomerate which controls gas supplies in Russia.

	costly (adj)

   (opposite = cheap)
	/'kɒstli/
	
	Moscow is said to be the world's most costly city now.

	credit terms (n pl)
	/'kredɪt tзːmz/
	
	Now that inflation is falling, we have much easier credit terms.

	danger (n)

   be in danger of sth
	/'deɪnʤə/
	
	China is in danger of overtaking the USA not only in GDP but also as the world's biggest polluter.

	decline (v)
	/dɪ'klaɪn/
	
	European gas reserves are declining.


	developed economy (n)
	/dɪ'veləpt ɪˌkɒnəmi/
	
	The USA, Japan and Germany are known as developed economies.

	dot-com (n)
	/dɒt'kɒm/
	
	America is still standing.  Despite the emergence of India and China, the dot-com bust and the war on terror, the United States remains the economic powerhouse of the world.

	dynamic (adj)
	/daɪ'næmɪk/
	
	In March 2000, EU heads of state agreed to make the European Union 'the most competitive and dynamic knowledge-driven economy by 2010'.

	embrace (v)
	/ɪm'breɪs/
	
	A few years ago, China's millionaires were running scared.  Now China is embracing them.

	emergence (n)
	/ɪ'mзːʤəns/
	
	America is still standing.  Despite the emergence of India and China, the dot-com bust and the war on terror, the United States remains the economic powerhouse of the world.

	emerging (adj)

   emerging economy

   emerging market
	/ɪ'mзːʤɪɳ/

/ɪ'mзːʤɪɳ ɪˌkɒnəmi/

/ɪ'mзːʤɪɳ ˌmɑːkɪt/
	
	China and India are known as emerging economies.

Competition from emerging markets is likely to affect many industries in the future.

	entrepreneur (n)
	/ˌɒntrəprə'nзː/
	
	Entrepreneurs in China today feel much safer than before.

	explosion (n)
	/ɪk'spləʊӡən /
	
	The population explosion is beginning to pose a global threat.

	flock to (phr v)
	/'flɒk tʊ/
	
	The brightest minds from China, India, Russia, Brazil and elsewhere flock to the US.

	flood (v)

 be flooded with sth
	/flʌd/


	
	Cheap Asian imports are flooding Western markets.

The Chinese banking system is flooded with cash which makes it difficult for the government to control lending and investment.

	glorious (adj)
	/'glɔːrɪəs/
	
	Nearly three decades ago, Deng Xiaoping declared that getting rich is glorious.

	gross domestic product (GDP) (n)
	/ˌgrəʊs dəmestɪk 'prɒdʌkt (ʤiːdiː'piː)/
	
	The European Union has a combined gross domestic product approximately the same as that of the United States.

200 years ago China and India represented half the world's GDP per capita.

	implication (n)
	/ɪmplɪ'keɪʃən/
	
	The economic boom in Russia has both short-term and long-term implications.

	import (n)
	/'ɪmpɔːt/
	
	Cheap Asian imports are flooding Western markets.

	importer (n)
	/ɪm'pɔːtə/
	
	The USA is the biggest importer of Chinese goods.

	indicator (n)
	/'ɪndɪkeɪtə/
	
	Higher house prices are an indicator that the Russian economy is doing well.

	inflation (n)
	/ɪn'fleɪʃən/
	
	The real is gaining against the dollar and Brazilian inflation is falling.

	inflexible (adj)

   (opposite = flexible)
	/ɪn'fleksɪbəl/
	
	Brazil's labour laws are still very restrictive and their unions are strong and somewhat inflexible.

	infrastructure (n)
	/'ɪnfrəˌstrʌkʧə/
	
	In India there are no great mega-cities like Shanghai, Beijing or Guangzhou and no modern infrastructure like China's.

	innovation (n)
	/ɪnəʊ'veɪʃən/
	
	Innovation creates temporary monopolies which allow you to print money.

	innovative (adj)
	/'ɪnəvətɪv/
	
	Americans are innovative and, as a result, affluent.

	loaded (adj)
	/'ləʊdəd/
	
	Wang Zhongjun is loaded.  He wears Prada shoes, Versace jackets and a Piaget watch.  

	long-term (adj)

   (opposite = short-term)
	/'lɒɳtзːm/
	
	The economic boom in Russia has both short-term and long-term implications.

	map (n)

   be on the map
	/mæp/
	
	In the bio-medical sciences Europe is not on the map.

	market (n)
	/'mɑːkɪt/
	
	Cheap Asian imports are flooding Western markets.

	mega-city (n)
	/'megəsɪti/
	
	In India there are no great mega-cities like Shanghai, Beijing or Guangzhou and no modern infrastructure like China's.

	monopoly (n)
	/mə'nɒpəli/
	
	Innovation creates temporary monopolies which allow you to print money.

	net (adj)

   (opposite = gross)
	/net/
	
	More than 300,000 Chinese have a net worth over $1 million, excluding property.

	outsource (v)
	/'aʊtsɔːs/
	
	Brazil has become a good place to outsource business.

	per capita (adv)
	/pзː 'kæpɪtə/
	
	200 years ago China and India represented half the world's GDP per capita.

	polluter (n)
	/pə'luːtə/
	
	China is in danger of overtaking the USA not only in GDP but also as the world's biggest polluter.

	pollution (n)
	/pə'luːʃən/
	
	The biggest problem for China today is pollution.

	pose (v)
	/pəʊz/
	
	The population explosion is beginning to pose a global threat.

	powerhouse (n)
	/'paʊəhaʊs/
	
	America is still standing.  Despite the emergence of India and China, the dot-com bust and the war on terror, the United States remains the economic powerhouse of the world.

	print (v)

   print money
	/prɪnt/

/prɪnt 'mʌni/
	
	Innovation creates temporary monopolies which allow you to print money.

	recovery (n)
	/rɪ'kʌvəri/
	
	Brazil's recovery is being driven by its natural resources.

	redevelopment (n)
	/riːdə'veləpmənt/
	
	Brazil has a multi-billion redevelopment programme to help poorer regions of the country.

	relocate (v)
	/riːləʊ'keɪt/
	
	The company's directors are considering relocating to India.

	reserves (n pl)
	/rɪ'zзːvz/
	
	European gas reserves are declining.

	resources (n pl)
	/rɪ'zɔːsəz/
	
	Brazil's recovery is being driven by its natural resources.

	restrictive (adj)
	/rɪ'strɪktɪv/
	
	Brazil's labour laws are still very restrictive and their unions are strong and somewhat inflexible.

	scared (adj)

   be running scared
	/'skeəd/
	
	A few years ago, China's millionaires were running scared.  Now China is embracing them.

	sector (n)
	/'sektə/
	
	Russia's energy sector has created the economic boom there.

	shift (n)
	/ʃɪft/
	
	Is there already a global power shift, where emerging economies are becoming a threat to developed economies?

	shortage (n)
	/'ʃɔːtɪʤ/
	
	There is a shortage of skills in the Chinese business sector.

	short-term (adj)

   (opposite = long-term)
	/'ʃɔːt'tзːm/
	
	The population explosion has both short-term and long-term implications.

	soar (v)
	/sɔː/
	
	Gas prices have soared, causing an economic boom in Russia.

	stand (v)
	/stænd/
	
	America is still standing.  Despite the emergence of India and China, the dot-com bust and the war on terror, the United States remains the economic powerhouse of the world.

	standard of living (n)
	/'stændəd əv ˌlɪvɪɳ/
	
	The standard of living in India has risen so much that India itself is now outsourcing to places like Brazil and Ukraine.

	straightforward (adj) 
	/streɪt'f ɔːwəd/
	
	The answer is straightforward.  America's success lies in its ability to attract the greatest talent.

	subsidy (n)
	/'sʌbsədi/
	
	The changeover from the Soviet energy subsidy system has not been easy.

	sure (adj)

   that's for sure
	/ʃɔː/

/'æts fə ʃɔː/
	
	Entrepreneurs in China today feel much safer than before.  That's for sure.

	surplus (n)
	/'sзːpləs/
	
	China's trade surplus has increased by 500 per cent.

	threat (n)
	/Ɵret/
	
	Is there already a global power shift, where emerging economies are becoming a threat to developed economies?

	trade deficit (n)
	/'treɪd ˌdefɪsɪt/
	
	The US trade deficit with China is growing by $1 billion a day.

	trend (n)
	/trend/
	
	The most important trend of the next decade may be the economic decline of Europe.

	turn out (phr v)
	/tзːn 'aʊt/
	
	It may well turn out that China will eventually dominate the USA. 

	unstable (adj)

   (opposite = stable)
	/ʌn'steɪbəl/
	
	The Brazilian currency, the real, used to be very unstable.  Now it is gaining against the dollar and Brazilian inflation is falling.

	workforce (n)
	/'wзːkf ɔːs/
	
	India has a well-educated workforce.

	worth (n)
	/wзːƟ/
	
	More than 300,000 Chinese have a net worth over $1 million, excluding property.
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