9 New World Order
page 54
2
US trade deficit with China grows by $1 billion a day

Skills shortage in Chinese business sector

Natural resources drive recovery in Brazil

Chinese trade surplus up 500 per cent

Cheap Asian imports flood Western markets

Population explosion poses global threat

China’s economic growth rate hits double figures

Russian economic boom as gas prices soar

Outsourcing killing jobs say US steel unions

Brain drain as educated workers leave India
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Brazil

Strengths: stable currency, falling inflation, increasing exports, redevelopment programme, easier credit terms

Weaknesses: restrictive labour laws, inflexible unions

Russia

Strengths: strong currency, boom in energy sector, evidence of development

Weaknesses: politics, difficult changeover from Soviet subsidy system in the energy business

India

Strengths: well-educated workforce with good English, rising standard of living, high standards in medicine, engineering and IT

Weaknesses: lack of modern infrastructure, brain drain

China

Strengths: GDP is growing strongly, new jobs are being created, high level of domestic investment, has avoided financial crises

Weaknesses: banking industry flooded with cash and hard to control lending and investment, pollution

